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Nifty Futures Level 1 Level2 Level 3 Intraday Nifty Outlook

Resistance 22,550 22,610 22,690 The first half On Saturday witnessed dull session despite market opening with
a gap. The sideways trend in the range of 22410 to 22380 could be a for-

Support 22,250 22,160 21,940  mation for the next move. The next move is expected only over 22450 mark

that could further see an uptick to 22600. A breach of 22300 might see index
setting around 22150 level. The key support exists at 22000 mark. The Gift

Indices (NSE) Close Pts.Chg % Chg

Nifty 50 22,378.4 39.7 0.2 Nifty indicates positive opening of over 70 points.
Nifty Future (Dec) 22,507.0 63.8 0.3
Nifty Future (Jan) 22,649.0 69.8 0.3
Nifty Bank 47,2075 106 0.0 Corporate News
Nifty 100 22,9157 53.7 0.2 Chalet Hotels acquires Marriott property Courtyard for ¥315 crore
Nifty 500 20.421.4 716 0.4 Chalet Hotels, part of K Raheja Corp group, has acquired Courtyard by Marriott
. i ' Aravali Resort for 315 crore. This 158-room property spread over eight acres
Nifty Midcap 100 49,1531 362.5 0.7 had been on the market for about a year now, the hotel company said in an
. o exchange noatification on Friday. Owned by the family of RC Juneja, co-founder
Indlces(BSE) Close Pts. Chg % Chg and chairman of Mankind Pharma, via Ayushi and Poonam Estates LLP, the
SENSEX 73,806.2 60.8 0.1 resort was launched in July 2022, reporting average daily rates of over 15,000
a night. This was the Mankind family's first hospitality venture. It has another
BSE 100 23,296.9 50.7 0.2 141-room hotel in Rishikesh, which is also managed by Marriott-owned The
BSE 200 10,119.0 28.1 03 Westin Resort & Spa Himalayas. The company was looking to add about 800

rooms to its offerings for which it has earmarked 2,000 crore as current capital
BSE AllCap 9,414.7 33.1 0.4 work-in-progress. The company intends to have about 5,000 rooms in the next
three to four years in its entire portfolio. (Source: Live Mint)

BSE MidCap 39,962.6 266.1 0.7 Signature Global sells 1,008 flats in Gurugram for over Rs 3,600 crore
BSE SmallCap 458525 320.0 0.7 Realty firm Signature Global on Sunday said it has sold more than 1,000 flats in
its luxury housing project in Gurugram for over Rs 3,600 crore on strong de-
Sectoral Indices Close Pts.Chg % Chg mand for residential projects. Housing demand has been very strong in the last
two years, especially in the luxury homes segment. In a regulatory filing, Signa-
Banll(ex EEVGIES i) oo ture Global informed that it has achieved "pre-formal launch sales of more than
Capital Goods 59,155.0 312.4 0.5 Rs 3,600 crore for its latest premium housing residential development project
Realty 7,305.5 65.5 0.9 'DE LUXE-DXP' at Sector 37D in Gurugram. The project is spread over 16.5
Power 6,704.6 54 0.1 acres and has a sales potential of 2.7 million square feet. Signature Global will
Oil & Gas BB 92408 Al aid, "With growing affuence mhe midkis clask, 8 sgnitcant
i u , said, "Wi Wi u i i , a signifi
Metal 28,299.2 402.3 1.4 population segment has developed better purchasing power and higher aspira-
CcD 52,858.2 497.3 1.0 tions". He noted that NRI (non-resident Indians) and big corporate employees
Auto 48,008.7 1441 0.3 have shown immense response. Signature Global is mainly into mid-income
TECK 16,926.2 36.8 0.2 and affordable housing segments. Till December 2023, Signature Global has
IT 38,288.6 87.0 0.2 delivered a 6.7 million square fegt area. I.t is developlr)g a 16.9 million square
feet area and also has a forthcoming pipeline of 28.4 million square feet of sale-
FMCG 19,621.2 89.9 05  Jple area.
Healthcare 34,960.5 259.9 0.8 (Source: Business Standard)
India VIX 15.0 -0.2 -1.6

SJVN Green Energy bags 200 MW solar project in an e-reverse auction

Exchange Advance Decline Unchange State-owned power producer SJVN Ltd on Sunday said its arm SJVN Green

Energy has bagged a 200 MW solar project in an e-Reverse Auction conducted
BSE 2,375 1,064 118 by Gujarat Urja Vikas Nigam. This project is to be developed by SJVN Green
NSE 1,677 667 73 Energy on a build-own-and-operate basis at the tentative development cost of
Rs 1,100 crore, a company statement said. According to the statement, SJVN

H o,
NSE Cash Currenncr 8. bagged the 200 MW capacity in the tariff-based competitive bidding for the de-
e : velopment of solar projects in the 1,125 MW Gujarat State Electricity Corpora-
BSE Cash 1,078.8 -86.7 tion Limited (GSECL) Solar Park at Khavda, Gujarat. SJVN through its wholly-
1L 29,7736 -86.0 owned subsidiary SJVN Green Energy Limited (SGEL) has secured a 200 MW

Solar Project at a tariff of Rs 2.66 per unit in an e-Reverse Auction conducted
by Gujarat Urja Vikas Nigam Limited (GUVNL). SJVN Chairman and Managing
Director Geeta Kapur informed that the project is expected to generate about
504 million units in the first year of commissioning and the cumulative energy

Net Inflows/Outflows Buy sell Net

(GERLN))

Fll 495 131.4 (81.9) generation over 25 years would be about 11,732 million units. The commission-
ing of this project is expected to reduce 5,74,868 tonnes of carbon emissions.
]| 189.4 2341 (44.7) (Source: Business Standard)
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Nifty Top 5 Gainers  Close Pts. Chg % Chg

Core inflation to stay around 3% till Q1 FY25: Economists
Inflation in goods and services other than fuel and food is likely to remain low,

TATASTEEL 155.3 5.3 3.5
HEROMOTOCO 4,581.5 74.3 1.7 around 3% in the near term, owing to weak rural demand, softness in housing

inflation and lower input cost pressures. India's core inflation declined to its low-

ADANIPORTS 1,338.3 16.2 1.2 est level of 3.5% in January, compared with 3.8% in the previous month, accord-
TATAMOTORS 988.4 11.0 1.1 ing to data released last month. Core inflation remained below 4% for the sec-
ond consecutive month, bringing the overall consumer inflation number down to
JSWSTEEL 845.0 8.8 1.1 5.1%. Economists said core inflation is most likely to settle around the 3% mark
Nifty Top 5 Losers Close Pts.Chg % Chg until the first quarter of 2024-25 and start rising thereafter due to a lower base.
The core CPI (Consumer Price Index) inflation is expected to bottom at 3.3% in
M&M 1,960.1 -12.9 -0.7  Q1FY25 due to supportive base-effect and then gradually rise as the impact of
SUNPHARMA 1550.6 8.7 0.6 base-effect reduces. Incremental support to company profits from reduction in
T ' ' input cost pressures is expected to reduce, hence we expect the seasonal mo-
NTPC 341.8 -1.8 -0.5 mentum in core inflation to normalise in FY25. Manufacturing activity data re-
leased last week showed input inflation falling to the lowest level in 43 months,
MARUTI 11,567.2 -53.8 0.5 with only 8% of panellists of the private survey passing on costs to consum-
GRASIM 22458 9.2 0.4 ers.Besides input price pressures and greater competition keeping prices con-
- i __  tained, weak rural demand is expected to keep core inflation contained.
(Source: Economic Times)
Int. Indices Close Pts.Chg % Chg
S&P 500 5,137.1 40.8 0.8
Dow Jones 39,087.4 91.0 0.0
Nasdaq 16,274.9 183.0 1.1
FTSE 100 7,682.5 52.5 0.7 International News
DAX 17,735.0 -0.1 0.0
U.S. Manufacturing Activity Unexpectedly Contracts At Faster Rate In Feb-
CAC 40 7,934.2 6.7 0.1 ruary
Nikkei 225 40,159.5 2195 0.5  Manufacturing activity in the U.S. unexpectedly contracted at an accelerated
Hang Seng 16,618.0 28.6 02 ratein the month of February, according to a report released by the Institute for
Supply Management on Friday. The ISM said its manufacturing PMI dipped to
47.8 in February from 49.1 in January, with a reading below 50 indicating con-
traction. Economists had expected the index to inch up to 49.5. The unexpected
0,
ADR Close Pts.Chg % Chg decrease by the headline index partly reflected a downturn by new orders, as
HDFC Bank ADR 55.0 15 27  the new orders index slid to 49.2 in February from 52.5 in January. The produc-
tion index also fell to 48.4 in February from 50.4 in January, indicating produc-
ICICI Bank ADR 26.5 0.9 3.3 tion contracted after seeing modest growth in the previous month. The report
also showed employment in the manufacturing sector contracted at an acceler-
Infosys ADR 19.8 -0.1 -0.6  ated rate, with the employment index slipping to 45.9 in February from 47.1 in
. January. "Demand is at the early stages of recovery, and production execution
Wipro ADR 6.2 0.0 04 is relatively stable compared to January, as panelists' companies begin to pre-
pare for expansion,” said Timothy R. Fiore, Chair of the ISM Manufacturing
TG Close Pts.Chg % Chg Business Survey Committee. On the inflation front, the ISM said the prices index
: edged down to 52.5 in February from 52.9 in January, suggesting modestly
Dollar Index* 103.8 -0.2 -0.2  slower price growth.
USD/INR 82.8 00  -0.1 (Source:RTT News)
EURO/INR 89.8 0.2 0.3 Major Bulk Deal (NSE)
USD/YEN* 150.2 -0.2 -0.1 Scrip Name Qty Type Client Name Trade Price
Commodities Close Pts. Chg % Chg NO MAJOR BULK DEALS
Gold (spot) Rs 63,600.0 37.0 0.1
Silver (spot) Rs 70,630.0 139.0 0.2 Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 83.7 0.1 0.1
Crude Oil (WTI) $* 80.0 0.0 0.1 NO MAJOR BULK DEALS
*rates as at 8.30 am
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(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,
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Website- www.bpwealth.com

Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 04/03/2024 4

BP Equities reports are also available on Bloomberg [BPEP <GO>]



